PATRNERSHIP AGREEMENT FOR SHARE FISHERS

Non-binding translation into the English language of the original in the Dutch language



The undersigned,

1. owner,
Name: 
Address: 
Place of establishment: 

		 “duly represented by”
 
		Name: 
		Date of birth: 
		Place of birth: 
		Address: 
		Place of residence: 


2. Crew member,
		Name: 
		Date of birth: 
		Place of birth: 
		Address: 
		Place of residence: 
		Rank: 
	
3. Crew member,
		Name: 
		Date of birth: 
		Place of birth: 
		Address: 
		Place of residence: 
		Rank: 

4. Crew member,
		Name: 
		Date of birth: 
		Place of birth: 
		Address: 
		Place of residence: 
		Rank: 

5. Crew member,
		Name: 
		Date of birth: 
		Place of birth: 
		Address: 
		Place of residence: 
		Rank: 

6. Crew member,
		Name: 
		Date of birth: 
		Place of birth: 
		Address: 
		Place of residence: 
		Rank: 






7. Crew member,
		Name: 
		Date of birth: 
		Place of birth: 
		Address: 
		Place of residence: 
		Rank: 



	hereinafter jointly referred to as ‘the partners’,

	agree on the following:





Article 1

		1.	The parties enter into a partnership with each other for the purpose of carrying out the sea fishing business on a shared-cost basis. 

		2.	The partnership is entered into for a term of one (1) year effective from 1 January 2020 and does, in the said capacity, not participate in society.

		3.	The name of the partnership is “Stille Maatschap (“Undisclosed Partnership”)…,

		4.	The partnership is established in (Place of Residence)….


Article 2

		1.	The attached, the present General Terms and Conditions for Partnerships in Fishing (GT&CPF), are applicable to this agreement, to the extent that the present agreement does not deviate from the same.

		2.	The owner, in its capacity of (administrative) manager of the partnership:
			a.	ensures that every partner receives an original of the present agreement as well as a copy of the GT&CPF;
			b.	ensures that a copy of this agreement and a copy of the GT&CPF are available aboard the fishing vessel at a location accessible to the skipper and the other crew members; and
	 		c.	submits, in accordance with article 4 of the Insurance Regulations of the SFM (‘Social Fund for the Share-Fishery’), a copy of this agreement to the SFM.


Article 3

	In this agreement the following is defined as:
			a.	GT&CPF, General Terms and Conditions for Partnerships in Fishing;
			b.	gross value or gross result, the gross return of the entire catch of the vessel, processed or otherwise, with the exception of the liver, spawn and roe, to the extent that the latter is enjoyed in kind, as well as other income of the partnership;
			c.	net value or net result, the gross value minus the costs that were deducted from the same in accordance with the present agreement.



Article 4

	The contribution of the partners to the partnership takes place in accordance with the GT&CPF and the owner consequently contributes, inter alia, the fishing vessel (registration number and name vessel) to the partnership.


Article 5

		1.	The share of the owner in the partnership is …% of the net value.

		2.	The share of the crew in the partnership is …% of the net value.

		3.	a.	Without prejudice to article 15 of the GT&CPF, the cash share a partner is the percentage of the net value allocated to their rank according to Appendix 1 to this agreement. 
		b.	Without prejudice to article 15 of the GT&CPF, the percentage allocated to the rank of a partner according to Appendix 1 is reduced in proportion to time if they have not been aboard for the full fishing trip.
			c.	If the sum of the percentages of the partners who are, with respect to a fishing trip, entitled to a share is higher or lower than the percentage as intended in the second paragraph of this article, then their percentage is, in proportion to the percentage allocated to their rank according to Appendix 1, reduced or increased in such manner that the reduced or increased percentages equal the percentage as intended in the second paragraph of this article.

		4.	The costs of food and drinking water are, to the extent that they were enjoyed aboard by the crew during the fishing trip, deducted from everyone’s share in cash.


Article 6

Through the present agreement the partners, not being the owner or the captain, authorise the owner and the captain to, in connection with the operation of the sea fishing business by the partnership, perform acts and to enter into obligations on behalf of the partnership that shall have binding effect on the partners, all for their share in the partnership, within the meaning of Section 1681 of Book 7A of the Dutch Civil Code, barring acts and obligations that should, in pursuance of the present agreement, the GT&CPF or generally accepted practice be at the expense of the owner and/or the captain.


Article 7

To determine the net value, the following costs charged to the owner and/or the captain for the benefit of the partnership shall be deducted from the gross value:
			a.	the costs as intended in article 14 of the GT&CPF, with the exception of:
				1º	the costs ….,
				2º	the costs …., and
				3º	the costs …..
			b.		the costs of, and the costs of insurance against the risks for the partnership, in its capacity of vessel operator, that derive from, the following Sections of the Dutch Civil Code: 
				1º	718 Subsection 1 under b and c of Book 7 with regard to medical repatriation, and
				2º	734a of Book 7 with regard to medical care aboard and outside the country of residence;
			c.	the costs of insurance against the risks for the partnership, in its capacity of vessel operator, that derive from occupational disease, bodily harm and death of a crew member.



Article 8

	The owner, in its capacity of (administrative) manager of the partnership,
			a.	is authorised to receive the gross value and is obliged to remit the shares in the net value accrued to the crew members to their respective bank accounts within fourteen calendar days after the end of the fishing trip to which the value is related;
			b.	makes the settlement, as intended in article 16 of the GT&CPF, available for inspection aboard the fishing vessel for the benefit of the crew or makes the settlement available to all of the partners; and  
			c.	makes the balance sheet as well as the income statement, as intended in article 17 of the GT&CPF, available to the partners within three months after conclusion of the calendar year, or within three months after dissolution of the partnership.


Article 9

		1.	In case of a violation of public fishing legislation and regulations, the partnership can suspend the captain or chief mate with immediate effect anticipating potential removal from the partnership.

		2.	The amount of the compensation per week, as intended in article 20, part 20.3, of the GT&CPF, amounts to € 910.00.


Article 10

	Every signatory hereby declares that they
			1º	have been given the opportunity to inspect the present agreement and the GT&CPF in advance and to obtain advice about it,
			2º	consider the agreement and the GT&CPF to be comprehensible, and
			3º	signed the agreement out of their free will.


Thus truthfully drawn up and signed on the next page in ……. originals in ……………….. [place] on …………….. [date],


Full names and signature of the partners:

1. owner,


	………………………………………………
	(initials and surname)
		

2. crew member,


	………………………………………………	
	(initials and surname)

	
	3.	crew member,
	

	………………………………………………	
	(initials and surname)

	
4. crew member,


	………………………………………………	
	(initials and surname)

	
5. crew member,


	………………………………………………
	(initials and surname)

	
6. crew member,


	………………………………………………	
	(initials and surname)

7. crew member,


	………………………………………………	
	(initials and surname)


	
	








Appendix 1
Distribution of the crew share
in the result of the partnership


Table allocation percentages based on rank
	Rank
	Per cents

	Captain
	

	Chief Mate
	

	Engineer
	

	Second Mate
	

	Sailor
	

	Sailor
	

	Sailor
	

	Sailor
	

	Sailor
	

	Trainee
	



